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CLOSING OUT OF

LONG ACCOUNTS

STOCK DEALINGS FAIRLY ACTIVE

lcnr of Tilth Mone Vl irki t Win
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NIJW YORK Xov 1C In view of the
relal of activity in securitlts and the
abnormal exports of specie this week
greater interest thin usual is centred In
todaj s statement of averages of the as-

sociated
¬

bankb
Fears h ivo naturallj been aroucd tint

the advancing tendency of the market
for securities for which there is obvlous
ly a substantial basis might be checked
bj a fairl close mone market Todajs
bunk statement tends to dispel apprehen-
sion

¬

on this point since it shows that
receipts of currcrcj from the Interior
and heaw disbursemerts by the Sub
Treasurj hae more than offset the with ¬

drawals of fold for export
The Decs cane ill Lunnn

The net gain in cash bv the banks is
not large but the fact that it has been
made Is certainly reassuring The other
Important change In the statement is the
decrease of nearly 150900 In the losns
This has been brought about In part by
the dissolution of the Third Avenue bond
syndicate which has been followed by
the transfer of the bonds from binkers
to inestors and also by the absorption
of securities generally by those who are
able to pav for them

The Investment demand for both stocks
and bonds has undoubtedly been stimu ¬

lated by the adjustment of the differences
that existed In the Northwestern railroad
situation

Todays stock market was moderately
active and in the main strong There
was naturally a reaction In tho local trac-
tion

¬

stocks after jestcrdas sharp ad ¬

vance but the remainder of the railway
list advanced under the lead of the ltead
ing issues Reading common was dealt in
more cxtenslvelj than any other stock
and enjoyed a net advance of more than
2 points

The other active railroad Blocks closed
fractional higher than last night The
second plaec in respect to activity was at¬

tained by American Locomotive common
at a net gain of 1 points

Less active Issues that advanced sharp-
ly

¬

were Delawart and Hudson Delaware
Lackawanna and Western International
Power Chicago Terminal preferred and
Twin Citj Rapid Transit

Ilond 3InrUet A er Active
The bond market has been unusually ac-

tive
¬

this week with a large portion of the
buying evidently for investment In the
outside security market today Northern
Securities adv anced to 112 on the purchase
of a few hundred shares

Other issues were comparatively ncg-lect-

but Storage Power sold up to 8

The money market will be watched close-
ly

¬

next week as the Indications arc that
several millions of gold will be be shipped
to Paris An engagement of J0000 bv a
Boston banking house wa announced to-
day

¬

In all probability these shipments as
was the case this week will be offset by
receipts of cash from the interior and
further disbursements bj the Govern-
ment

¬

for bonds It is understood that a
considerable amojnt of bonds will be sold
to the Government next week

London continues to evince Its desire
that the current settlement of our trade
balance with Europe should be made
with Paris by making a further reduction
of a quarter of a penny an ounce in the
price of gold bars and American eagles
This makes a reduction of three quarters
of a pennv In the last three davs

1resKnre nt the Clone
At the close the stock market was de¬

pressed fractional b the closing of pro-
fessional

¬

ventures for long account at
the week end lite tone however was in
the main firm

Jfevv lorL StoeU Eiclinnsre ZVeiv

High-

lit
¬

Amalgamated Confer 6S4
Am Car A Fdry iig
Am Ice 2TH
Am Loco 3Ib
Am Loco pf fcS

Am Smelt 4VU
Am Sucar 12014
Anaconda l

At T A S F SIS
At T A S F pf 101
Baltimore Ohio 10S
Brooklyn Itapid Trans 70

Canadian Pacific 115
Che A Ohio 7W
Chi A Alton 354
Chicaro Creat tvestrjr 25T
Chi Ind A L GU
Chi Ind A L pf 7
Chi Ji A St P 1WJL
Chi It L k P MS
CM Tcr Tran 2H
Chi Ter Tran pf SaU
Col Fuel I WV
CoL A Sooth 14H
CoL A South id pf SC

ttnuol Ga Z21
Con Tob pj 118

DeL A Hudson 171
DeL L A Western S30H
Dm A It C 414
Den A It G pf 35
Erie 44
J ne lit rf 734
trie ed pf COVi

Creat Northern pf 199
Ilockln f alley CM
Illinois Central J
Int Taper 7C4
Int Power 60

Long Island 73
Lootsrille A huh 10714
Manhattan Elevated 1301

Met Street Ky lOuy
Hex Jat- - ctfs 14

Minn A St L HOti
Ho K A T p tt
Uuourl Pacific 102
Xcw York Central 163
Ji Y O A W S5U
Jorfoli A Vectern 0114
hortbern Pacific pf 100V
Pacific Coast 2d pf 7414
Pacific Mail 4SU
Pennsylvania R It 14614
s eo as l i111 201
Pressed S Or 4li
Prcxed S Car pf 87

Heading 4SU
Reading 1st if 74

1900
1KJ0

190e
1906

Low- - Clos- - Net
est ire chcs
S7
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274
JSH
SM4
4C4
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35
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CShb

111
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44
74

1094
1474

2014
37
S3U
14
25

220
117
172
237

54
814
42
724
591- -

1614
KI4

13914
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S4i
71

1W
129
167

13
109
53i

1021
IRS
3I
614

lOOU
72
48

1414
1024
4iy

714
4Cli

Kradinr 2d pf 5H 57
Rep Iron A Steel 16 155

fit L A Adk lii 128

ELLIS F 52 Sl
t I t S F 2d pf 7o 701

Southern Pacific 6114 CI
Southern Rjr 34 3314
Southern lty pf 90SJ 6014
Tenn C A 1 6314 63V4

Texas Pacific 41H 41
Twin City R T 10S 1054
Union Pacific 10S 103
Lnion Pacific pf 9211 92

U 8 Leather 1214 11

V a Steel 43 4314
V E Steel pf 93 V2

WaUsh HT 20
western Union Te 90 S9T
ttu ALE 1914
Wisconsin Central 22 211

Increase Decrease Unlisted
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0214

13i
7Pi

1054
12914

S3i
182H
3514
Sill

lWi

14l

8714

334

e314

10014

W4

21H

Total sales 427900 eliares ales moit active
stocks as follows Amalgamated Copper 24

shares American Locomotive 30100 shares
Brooklyn Itapid Transit 143 shares
shares Manhattan shares Keatlimr 77200
shares Reading fiwt preferred 11200 shares
Reading second preferred 37000 shares Luion
Pacific 2500 shares
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The week of the announcement of the
Creat Northwestern railway deal has

come and gone and It Is extremely prob- - j there ire excellent evdnces of Improv-
able

¬

tliat Uie sreneral public Is disappoint- - j ment here Yestcrdajs bank sfUemtnt
ed at the efftet of the announcement on for Install e made n far more satisfactory
th Eock market Tho old profcalonal
methoc of manipulation to make prices
advance before a hip announcement is to
be mide and of selling immediately after
the storj is given to the public always
seems to work successful

The pools and traders bought blocks all
last rronth and everj da until last
Thursday Prices idvanctd Inndsomelj
and at last the public began to buj a few
das before the deal was given out
On ThurMlaj morning the public put In
orders for a vast amount of stocks The
professionals all sold as fast and is heiv
11 as possible The result was a sharp
decline in prices of from 1 to 3 points all
over the list

The onij novel thing about these tac ¬

tics is that the public never learns them
bv expcrlerce fclnce Thursday there has
been a graduil recover of prices and
tl tone jesterda was firm It is to be
noted however that the public Is not
bulug having lost money on Thursdi
and lost confidence with It The public
must be coaxed Into the market again if
the inside Interests really intend to
create a big bull market during the com
ing winter In which to sell the tre-
mendous

¬

blocks of sceuritles that they
have mimifacturcd and new have In their
hands

It is because It Is supposed that the in-

siders
¬

do wish to sell out a part at least
of the load on their shoulders that the
commission house people generally are
talking hopefully of the future market

CleMicrnl Iliixlnens Coiutitlonx
Technical market conditkmi are the

speculators reasons There are many
matters in the basic business conditions
of the countr to make investors hopeful
Aside from the great importance of the
Northern Pacific deil as a harmonlzer of
confiding interests and an insurance
against rate wars nnd competitive rall
vva building in the future the past week
has given much to Inspire confidence

The reports from more thin forty rall
wavs of gross earnings for the first week
of NovcmLer show an Increase of more
than 10 per cent This increase is really
as large as the increase reported for the
month of October and It is fully as sat-
isfactory

¬

Tis that of any recent month
There Is not the slightest Indication as
yrt that the corn crop shortage will se-

rious
¬

interfere with the prosperity of
the lines interested

As an evidence of this the great short-
age

¬

In cars reported in the weekly trade
reviews is striking There has been no
such distiess call from all overihe coun
trj for more freight cars In the past

ear
Itnllvrny Enrnlncn

According to Duns the gross earnings
of all railroads in the United States re-

porting for October are J70S42 33 a gain
or 11 3 per cent over last jear and 21 3 per
cent over 1SS9 Ihe Increase continues
remarkably large Po ids reporting em-

brace
¬

many leading s stems and over
one half the total mileage of the United
States Tonnage Is unusually heavy and
taxes the roads to their fullest capacity
Trunk lines now-- reporting Include New
York Central and Baltimore nnd Ohio
and earnings show a gain of 1L4 per cent
over last ear and 19 7 per cent over 1W

Central Western roads Include the large
sjstens in the Central Traffic Associa-
tions

¬

territor among others the Illinois
Central and a gain In earnings appears
over latt jear of 7 5 per cent and over
1899 of 19 6 per cent On granger roads
earnings show a substantial Increase and
in spite of the late cotton movement there
is a gain over both 3 cars on Southern
and Southwestern roads Pacific roads
Including Northern Pacific and Great
Northern report a very heavy Increase In
carnirgs over both preceding jcars also
Canadian Pacific Mexican roads report
a trifling loss earnings of roads class-
ified

¬

by sections are given below com ¬

pared with last ear
Octo-

ber
¬

lMl
Trunk 17frJ7HS4
Central Western 10990457
Grangers 6 550563
Soutl rn 14291230
Southwestern U t5iO
Pacific 9316 351

U S Roads
Canadian
Mexican

70842328
3573 O0O

2773215

Per- Cent
Gain 31817113 II 4

Gain 767364 7 5
Cain M04W S 5
Gain 815619 S 9
Gain 1005492 9 3
Gam 215442l 0 5

Cain 7171512
Cam 3O0
Los 8929 3

Total 771635J3 Gain 7970013

IuduHtrlnl Aetlvitj
The activit pf the manufacturers Is

almost as striking as that of the rail
was The steel and Iron trade is par-
ticularly

¬

prosperous but the reviews from
all centres and all Industries are excep-
tionally

¬

rosy in report and in promise
Orders In the steel business have already
made certain full factories and mills dur-
ing

¬

the greater part of next year ith
In the last ten dajB the new rail con-
tracts

¬

have aggregated about lOtfOOO tons
making the aggregate orders on which
delivery will have to be made next year
Z20OOIW ions according to a Piltsburcauthoriti

lhls business will keep the mills busy
until this time in 1902 Last jear tho to-
tal

¬
production of rails was 2360 GOO tons

This car the aggregate will be about2xltJ0 tons It Is said that the United
States Steel Ovporatlon has prevented aspiclai active boom in steel prices thisjear and that this will prove an eminent-
ly

¬

sourd and profitable step to havetaken It was the speculative advance inplices two ears ago that resulted in the
temporal- - depression that followed In
the stcl trade--

ImiiiirfH at Raw Materials
The large Increase In the Imports of raw

materials of all kinds during the present
jear Is collateral evidence that the man-
ufacturers

¬

are busy The Bureau of Sta
tistics figures on crude Imports for the
first nine months of the year show themto be the largest on record Tho totalwas in 4G99I8 as compared with i7 joO --
OOO last year and with J1210W in lSSonl five years ago The following tableshows the imjiortatlon of articles In acrude conuition which enter into the vari-
ous

¬

processes of domestic Industry dur-ing
¬

the nine months ending with Septem ¬

ber of each jear tincc I8J7

1V 13931 294
1B1 151 81597711697
1692 153 908251
1693 152881 659
1SJ4 109090 371
1895 10Oa316

113
WSooo

111

1698

IS99
1699
Vtn
1901

Per
121251219
151001 IV
119933451
190220 507
217619372
221109931

cJn tabJe Ell0ws the steady growth since
1EW In the importation of raw materialfor use of manufacturing and thit theyear 1S01 is proving the largest In the im ¬portation of these materials in th entirehlstorj of our import trade and manufac-turing ¬

Industrj
Vhile the total Imports of manufactur-ers

¬
material In the nine months endingwith Septimber 1901 exceed in value by

SlOJOOOU those of the corresponding ninemonths of 1900 the actual Incnase inluantity is probably considerably greater
than that Indicated b the statements ofvalues simply

This is due to the fact that there has
been during the last year a marked de ¬

crease In the price of the principal arti-
cles

¬
Imported for use In manufacturing

The Importations of m inufactun rs ma ¬

terial are Ixrgcly made up of rlx grot
articles India rubber silk fibres hides
and skins tin for use In manufacturing
tin plate and chemicals for use in themanufacturing Industries In nearly allof th se the prices per unit of nu mtity in
laOl are less than those of YM

Co ll Trade Condition
Tlie activit of the coal trade next to

that of the iron and steel trade Is the
most valuable Index of general business
conditions It is to be noted that tho coal
railways during October earned more
than they ever did before In thflr his-
tory

¬

and that the production of coal thisenr will be a long waj ahead of the bestprevious records
IcHtiTilnjM IIunL Statement

The only condition Inimical to the stock
market Is the financial situation and

sSSfiEtSOZDDONTe
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showing than was expected a gain In
casn a decrease In loans and an Increase
In surplus reserve The figures of the
statement were as follows
He serve increased JlliTKK
Loans decreised 4427CU0
fcpeele decreased 747W
I egal tenders increased 1079 900

Deposits increased 1 T3I S0Q

Circulation Increased 1G1200

The banks now hold more than 10 000
000 of reserve in excess of Iegil require-
ments

¬

There were rather heav exports
of gold eluring the week nnd at one time
it was feared that they would result in a
tightening o mono In Nev York The
fcecretarv of the Trcisur purehased sev ¬

eral million dollars worth of Government
bends however and the Interior banks
pent momy to New York so tltthe ex
port of gold was more than onset Tho
sterling exchange rate Is still high enough
to make exports of gold jirolitable and
the outward movement will probabl con
tinue tins week but the lltianelai experts
sa that thite is now little reason for
anxiety over the situation

UimTfi 011 Mono
Duns review sas of the financial sit-

uation
¬

Consummation of the
deal In Great Northern and North-

ern
¬

Pacific came at last In the inconwra
tion of the Northern Securities Company
with JloOOOOOOO capital stock Prices of
rallwa shares had risen bharply in an-
ticipation

¬

of this settlement and at the
close on Monday the average of sixty
railwavs was f103 M against 77 50 a jear
ago It Is remarkable that the averago
of the ten leading Industrials during the
same time made scared any alteration
but traction and gas properties averaged
nbout 510 higher

There was no response when the state-
ment

¬

was made public on Thursday re¬

garding details of the big deal which had
hung lire for six months and when it was
found that the news had been fully dis-
counted

¬

there came the customar reac-
tion

¬

and profit taking Strained conditions
In the foreign exchange and monej mar ¬

kets also had a harmtul effect sufficient
to check the natural tendency of prices
which was toward a higher level on
splendid returns of earnings and brilliant
prospects for the future in the healthy
condition of business throughout the
countrj

Ileitis of Mr Clcvvri
Henrj Clcwa sas or the Northwestern

railway settlement and Its probable ef-

fect
¬

on market conditions The main
point of that agreement were probably
adjusted shortly after Mr Morgans re-

turn
¬

from the Pacific Coast and as
usual the market discounted Its effect
while the final details were In process of
settlement Not a little disappointment
was dlsplaed at tho break In the mar-
ket

¬

when the plan was llnnlly made pub
lic the Impression having got abroad that
the clearing up of this dispute would be
the signal for a fresh bull market As
previously Intimated in these advices
however the Immediate eflect of adjust-
ment

¬

was discounted In advance and
Thursda saw heavyreallzatlons in stocks
bought lot the advance Other circum-
stances

¬

contributed to the reaction but
this was the real factor

hde there are points of weakness In
the new plan and the railroads interest-
ed

¬

can only earn the dividends expected
by a narrow margin for some time to
come et the nrrangement Is a practical
solution of a very dilllcult problem and
one that affords the largest possible
share of Justice and satisfaction to all
concerned Ihe Union Pacific Interests se-
cure

¬
protection from Invasion of their

termor while the Hill and Morgan
part maintain control of the properties
In which the are primarily Interested
Thus ends a struggle between rival In-
terests

¬

Involving larger Issues and vaster
amruits of capital than Wall Street has
ever before seen An open rupture woald
have been disastrous not alone to the
parties mest concerned but to the whole
market ami might easll have Involved
us In seriou oanlc

The removal of such a threatening con-
tingency

¬

is not only a relief it Is posi ¬

tive reassuring It marks a great step
forward in the communlty-of-intere-

iaea wnicn now tnat tins iiiincuity ts out
of the way v111 v ery- probably be pushed
on In other quarters when conditions fa-
vor

¬

until the whole countrj Is divided into
territorial groups The attitude of the
public toward these gigantic combina-
tions

¬

Is a problem of the future Trouble-
some

¬
State legislation seems very proba-

ble
¬

So long as rates remain reasonable
sicany anu iree irom discrimination and
so long as service Is efficient there Is
likel to be little serious opposition and
railroad managers will he wise If they do
not oppose reasonable regulation of their
affairs by the Government if the people
demand It There Is no safety In defiance
of sound public opinion

Acvr 1 ork Trnetlon Ilmiiorji
The securitie s that have been most in ¬

teresting in their movements In the stock
market during the past few da 3 have
been the New York tractions Manhat-
tan

¬

Metropolitan and Urookljn Itapid
Transit have all had sharp advances to
the best prices recently recorded The
bung In the stocks has been persistent
and of such a large character as would
stem to preclude the possibility that the
manipulation is alone responsible for the
mov ment

The favorite stop In the street jester
day was that there Is to be a great merger
of all the street railwavs and all the light-
ing

¬

companits and the buojanc of
Urookljn Union Gas and Consolidated
Gas as well as the advance In the trac-
tions

¬

was cited In support of the rumor
Conservative Interests were not Inclined
to give It much credit after a number of
officials in the different companies includ-
ing

¬

President Greatslnger of the Brook-
lyn

¬

Rapid Transit had denied It v erj pos
ltlvely

The old storj- - of the New York Central
wishing to purchase Manhattan was also
put out and also denied It is understood
that the Metropolitan company Intends to
Issue flOOOJOOO In new stock or debenture
bonds ror improvement purposes and It
Is possible that the rights to the stock-
holders

¬

in connection with the issu may
bc one cause of the buojuncy of this
stock

11iiouiip of tUv IteniliiiiH
Ihe lie ullng securities wcro the fea-

tures
¬

jeiterda all advanclrg rapidly
and to new high prices The buojancy of
the coal trade above referred to might
be a buftielcnt cause for the bulng of
the ptocks but in addition it is pointed
out that the voting truxt In the Pending
securities will end next ear and It Is
suggested that the Tirst National Hank
and J P Morgan coteries are verj-- likely
addlt g to their holdings with the Inten-
tion

¬

of making their control of tho road
secure It Is said that the second pre-
ferred

¬

stock ma be retired In the near
future

American Locomotive Stuck
The recent strength of American Loco-

motive
¬

stock Is said to be due to the ex-

cellent
¬

earnings showing of the company
An officer of the company Is quoted as
sajlng that It will earn in the current
jear at least 7 per cent on both the pre ¬

ferred and the common stccks
The entire output of tho company for

next year is being contracted for at good
prices it Is sild Notwithstanding these
good conditions however It is not likely
that there will be any dividend for the
common stock for some time to come as
the company Is making large extensions
and improvements

VnliliiKtoii Moelc Cn liniiRC
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ft1 IOiiSH Mergenthaler Linotype M
UPV- - After nil Mergcnthaler Llnotvpe
10ftl811- - lOQlSli Lanston Monotype lo
til2 Bucr CO lCiffl
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fls the Latest Evidence of Faith in the California Field
Offered by the

EASTERN CONSOLIDAT
W here the Standard Oil Company leads It is safe to follow The richest cor-

poration
¬

on the globe with Its shrewd hard headed management has Just laid
out Ten Million Dollars to build pipe lines from the Kern Itlvcr oil district
In California to tidewater

WHAT DOES THIS TEN MILLION MEAN TO YOU
Does It strike you in reading the columns being printed about the grand oil

development of the country now going on that ou may share In the profits
or this Ten Million Dollars by exercising tho same sort of shrewd Judgment
that Is being shown by the Standard Oil Company

THE EASTERN CONSOLIDATED OIL and hopes
THESE PROFITS

and It Is one of the very few companies whoso stock can be bought by the pub-
lic

¬
which does so share In them It is one thing to call attention to fabulousprofits that the Standard Oil Company and other concerns are making but It

Is another thing altogether to bo able to say to the investing public that you
have a full share in the profits

AT MilOai
A

SHARE
the stock of the Eastern Consolidated OH Company Is still being sold by orderof Its Heard of Directors who Insist on carrlng out to the letter their prom-
ises

¬
made when the company was organized Though present production war-rants

¬
a

Increase
and this Important news from the Ken River Field makes the Increase a mat-
ter

¬
of immediate advisability the stock books must bo held open for subscrip ¬

tions at the old for a short time until all the stockho ders aro notified
of the Impending rise within thirty dais

FAIR AND HONORABLE TREATMENT
has nlwnvs characterl7ed the conduct of the Eastern Consolidated nnd as thepublic subscribed for the stock liberally at 23 cents a for the purpo3e ofcarolng on the development which la now rcapng rich returrs It Is only fairthat the courtesy should be returned with perfect good will

The mov e on th part of the Standard OH Company In Investing this vast
sum means that the compans experts know that In the Kern ISiver districtCalifornia wjiero a part of tho Eastern Consolidated properties are located He

THE RR5HEST OIL LANDS IN THE WORLD
They know thai the oil sand In this famous tract runs from 400 to GOO feet indepth whichgivefa commercial assurance that the of a well will

endure for Tfilrty eurs or more

YEARS PROFITS
are Just as Inviting to the Standard Oil Company as they are to the general
public It Is this sort of Judgment which has brought Standard OH Stock up to
nearly JS00 a share

Leading Financiers of This Country and Europe Invest
in California Oil Stocks in Preference

to Others
1 Because they know California has a home demand for all the oil the Statecan produce
2 Bcaue they know one well In Kern River district produces from 200 to 400

barrels of high grade oil which is as much as 23 wells produce In other fields
While the Eastern Consolidated Oil Company to keep faith with Its stock ¬

holders who may desire to Increase their holdings offers its stock temporarily
until December 1 at

ONE HALF THE PRICE ASKED
BY OTHER COMPANIES

It is well to remember that It owns and controls as much oil property as anv
SIX COMPANIES NOW OrFERING THEIR STOCK TO THE PUBLIC

Baa a bi PIKE CHf

prospects

New York Cincinnati Pittsburg Springfield and

The E Co been best recommendation
fact of 11 3
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TO INVESTORS
SW1PIE COPY OFJliL BVNhlNG WOHII
Htfon rimittins vnto Ilrokirs or tisc il

VKints for SKxls lloniCf Oil Cop cr ur Cold
Mineo triiJ for sample cop ot the IJvNhIM
WOULD n absolute neccsnitj and safeguard
for inventors Nu Hot lixMni- - the stable door

alter the lioic Is tone AiMn- - I D1T0I1 UVNK

G WORLD 11 Uroad St New lork

OUR UNIQUE SVST1M docs entirely away
with the hardJiips usually experienced In re ¬

paying loans ou can borrow irom J15 to 500

piano or fumltu e without remoialon your
The rate of interest iv so small jou do not
knoz lou hive aid any interest Call and
investigate Ili sincas confidential MSTHib A

CO Room SI Warder Building 8th and 1 sts
mv Take elevator

We Advance Money
For Salaries

To irsle or Kmale enpltjes of good character at
ltss cost thin btretofon No endorser required
lere We also advawi any amount on furni ¬

ture or ntrsoni property without re
irovsl Legal rates lick snd prime accom ¬

modations are our mamas Leave appiia
tion with us and ou i III not be disappointed
The old reliable

CAPITAL LOAN GUARANTEE CO

lhcnc llaln 1113 Cu2 I St II W

CO SHARES L hold out

price

share

productiveness

THIRTY

All

Norfolk

PIN VCHI

American Security
and Trust Co

Capital Jl250000
Surplus 00000

SKFE DEPOSIT BOXES
Safe Deposit Boira for rent In large burglar

proof Tault 5 per arnum and upwarda J BLLL President

IVIoney to Loan
At 4M and 5 Per Cent

OS dEAL ESTATE IS D a
fcO DELAY BElOCD EXAKIYATION- - OP TTrLi

WALTUK U AVKUR
701 llth SC JTW

LOANS OF 10
AND UPWARD OV FURN1TUBB AND PIVNOS
At lowest rates ind on the day jou apply We
are loaning on the Building and Loan Aociation

which maaes the coet of carrjinif loans
much less than jou pay elsewhere and allows
jou to pay it oil in any sized notes you deir
lunning from on to twelve montha If you hate
a loan with some other company we will pay it
off and advaneu vou more money if desired
Rates cheerfully given and no cost to you unless
loan is Lall and get rates iront room
first floor

AlIONAI alOUTCARK LOAN CO
aiz r st n xv

We Will You Money
on your furniture pianos organs etc and jou
can pa It tacit la small weekly or monthly paj
xsents

o dcly
Our buincps is atrictly no era

barrassms questions to ask jou Lowest rates in
the city Private offices

COLUMBIA GUARANTEE CO

Ola F Street XV

LOANS
FUHNITURE c

M nil CV H 3ou netd money gire us a call
luUliuI you can jour onn terms as to

repajmect of loan and the good will
MflMl Y e efl in Jour jHtufbed possession

Li Our rates ill pi cue jou as Jiv aro
lowest and our method of loatJng is

MflrJPY t1 es am easiiot ho publicity
IIIUttLl Invdte offices

Mortgage Loan Co

iil- O-F 110

RIGGS NATIONAL

OF WASHINGTON d a

Capital 3500000
51MLUS vND feCl7
I Ml IDE 1liOFITS P Jl vJU

nrcuwcE ov
I CHM lftELAM HtANCE and CEPMANV

Letters of Credit
IN ALL rOUFIOV PARTS

DVNK COIM CTIONS
oniims Fon inv nTiiiNTs

STOCK SANO BONDS

JON1V LOVNEI retail mer

ilants upon their on na nea uithout mcurity

cisy pajlltnts TOLU VN ltoom 101 S33 lit
eJ1st n

Over 19000 acres of the finest oil lands In California are owned and con-trolled
¬by the Lastern Consolidated which selected this field as the most prom ¬ising of all when the compans experts made their roports

Taken together with the announcement that the first

2 IVIonthly Dividend for November
Is to be paid on December 2 on the Investment at 23 cents a share the an-
nounced

¬
increase of one hundred per cent within thirty days offers more Im- -

mrcllnfe nrnflto Itinn thn mAt noniilHpD n nmlc ne i i
can

EASTERN CONSOLIDATED OIL IS ALREADY FLOW-
ING

¬

INTO STANDARD OIL
The company has eighteen producing wells from the production of whichbought by the Standard OH Company the present dividends can be paid whilethe proceeds of stock sales ma be devoted to

ON WALL STREET
If word were given out that the price of a particular stock was to double withinthirty das the heavy purchases of stock within the next few days would
drive the price to the top notch Such a demand will occur within the next fewdas for Eastern Consolidated stork but the price will not go up until the ex-
piration

¬
of the period of warning That period is necessarily short

The work of the company is Just begun As the development afforded by
the sale of stock goes forward the ability to earn larger divideuds IncreasesIt has possibilities a thousand times greater than its present profitable devel-opment ¬

It was the avowed purpose of the management of the Eastern ConsolidatedOH Company when It was organized to follow as closely as possible in the foot-prints
¬

of the Standard Oil Company When ft had Its California property well
under wav It extended Its holdings to what it considered the next most promis-ing

¬
field Ohio Success crowneei Its efforts there from the start

THE TEXAS FIELD IS NOW BEING INVESTIGATED
for the purpose of acquiring property on Spindle Top if the project seems fa-
vorable

¬
to the Interests of the compan- -

No other company whose stock Is offered for sale has such a broad gauge
policy No other company can offer the inv estor the most liberal present returns
for his Investment coupled with bright prospects for future growth In valueDoes any other Investment with which ou are acquainted offer an assurance
of 100 per cent Increase in thirty dnS besides 2 per cent a month dividend on
tho original Investment from the start Today J100 buv3 4Q shares of stockIn thirty davs it will cost you twice as much and It will be well worth theprice then At 2 per cent a month for a jear the 100 gives J2I dividends

THIS IS THE GROUND PRICE
in a company that has a remarkable ca reer before It In twelv e months there
should be four times as many wchs producing What do you think the divi ¬

dends will be then
The spot In California where ail the millions glowingly talked about by

others were produced Is near THIS property Read what others say and see If
the remarkable profits they quote were realized near THEIR properties ornear the properties of the EASTERN CONSOLIDATED One gentleman living
In a neighboring State made

OVER S30000 IN 10 MONTHS FOR SIOD
One stock viz Home OH Company advanced In a few months from JIM ashare to nearly J3 WO These and scores of other quirk and large profits were

realized a short distance from the rich properties of THE EASTERN CON-
SOLIDATED

¬
OIL COMPANY

This is an Eastern Company with Eastern management You will be inter ¬

ested in the personnel of its management and directorate given with much de-
tailed

¬
lnformaion in the prospectus Send for It at once Send your order forthe stock while ou can get It at 23 cents It will be -

Bonkors mm Evetling d Wasiiinon D-
-

G

Chicago St Louis Philadelphia Boston Hartford London Eng

firm of L Pike lias established 11 years and our for square and honorable dealing is
the that our customers ears ago are our customers today
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TANKS

development

FLOOR
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42nd
FISAXCIAL

ISSUE OF STOCK
OPEK FOR SUBSCRIPTION

A ND FIRST PAY ME ST
ASSETS J15137S5 25

Subscriptions for the 12nd issue of stock
and first payment thereon will be received
daily from 9 a m to 1 30 p m at the
office of the Association

SUARES 250 EiCH
Pamphlets explaining the object and advantage

of the Association and other information furnished
upon application at the cfiie

EQUITABLE

CO OPERATIVE

BUILDING

ASSOCIATION
EQUITABLE BUILDING 1003 F st ntr

John Joy Edson President
A J Schafhlrt Mce President
Geo V Casilear 2d Vice President
Frank P Recside Secretary

i
Bankers and Brokers

419 F Street
Members

ew iork Stuck Kxoliane
I11 asiungton mock

Chicago HoanlufTriiie

IVIoney to Loan
on Pianos Furniture etc on terms to suit joxa
convenience No expense unless loan is dr
Easy payments to suit the borrower io i i

use of both money and cood

Wi3 Also
LOASM MONEY

t mlsried employes lVe haTe prfrate oflces
en fifth floor Suite 71 and 70 Atlantic Bulldln

Telephone 673 3

POTOMAC GUARANTEE LOAN CO

928 930 F Street N W
UONST AT

4 and 5 Per Gent
Lfitcfd on Keal Ftate Is Dktriet et Celumbta

Lowest Comniiwdon

I E1SKELL fv2CLERAJ
100S r 5treL

VION1Y TO LOW at 3H to S per cent In sums
of 1000 to 1000 on 1 C real estate pay oil

and C per cent mortgaged anl begin anw all
tianactions conducted with economical consider ¬

ation for borrowers VU1 II SVUhDEKS CO
HOT y st n

DID YOU EVER
Stop to think that it la only a question of time
until jou will looe your mind with the lot of
unall creditors viho are constantly bothennj
jou Pay them all off at one time we will loan
jou the money to do it with and the system
wc have for pajing the money back will please
vou

EVANS COMPANY
707 OitT V Vi

rOOSl 3 First Floor Hear Opp Patent Office

iiolIAIi
ISSUED FREE upon request

Our 400 paje cloth bound iIustrated
Guldo to Daily Market

Investors JU Lottor
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Detcrmimrc the character and financial re
sponmbility ot your Broker is as important as
the selection of right Etock3

nnEPROOF STORAGE
Minimum Fire Insurance Rate
None lower in the District

nson Trust
Storage Co
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Storinc Slovins Packing Crating
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¬
Household belongings Padded

vans
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ESTABLISHED 1865
STOCKS BONDS GRAIN COTTON

Transact a general brokerage business in Iota of
all quantitus lsue ujKin request GLIlIPfeE

T UIL STR1FT ND ITS MIRKETS and
other data of interet Information on financial
subjects cladly furnished
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